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2025 - Notes to the Financial Statements 

1. FINANCIAL STATEMENTS 

 
 

 

 

2025 2024

ASSETS 686.153               -                        

NON CURRENT ASSETS 1.166                    -                        

Intangible assets -                        -                        

Advances on intangible assets -                        -                        

Tangible assets (plant, property and equipment) 1.166                    -                        

Advances on tangible assets -                        -                        

CURRENT ASSETS 684.987               -                        

Inventories -                        -                        

Long term credits -                        

Short term credits 7                            -                        

- credits for members' statutory contribution in cash -                                 -                 

- other current credits and receivables 7                                     -                 

Cash and cash equivalents 683.898               -                        

Prepayments and accrued income 1.082                    -                        

EQUITY AND LIABILITIES 686.153               -                        

EQUITY

Capital and other permanent contributions from Members -                        -                        

Reserves -                        

Accumulated profits -                        -                        

NON-CURRENT LIABILITIES -                        -                        

Long-term financial debts and loans -                        -                        

Other long-term debts and liabilities -                        -                        

Employee's severance indemnity -                        -                        

Long-term provisions -                        -                        

CURRENT LIABILITIES 686.153               -                        

Short-term financial debts -                        -                        

Advance payments for externally funded projects -                        -                        

Contributions to be paid -                        -                        

Other short-term debts and liabilities 49.042                 -                        

Deferred income 637.111               -                        

- deferred income for members' statutory contribution in cash

(carryover)
previous financial years -                                 -                 

current financial year 637.111                     -                 

- others deferred income -                                 

- accrued expenses -                                 -                 

Balance Sheet - Assets and liabilities at 31.12.2025

mailto:e-rihs@mypec.eu
http://www.e-rihs.eu/
mailto:co@e-rihs.eu
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2025 2024

Revenues 164.959         -                

National and international grants and contributions 164.959 -                

▪ monetary contribution of ERIHS ERIC Members 802.070         -            

▪ host premium cash contribution -                 -            

▪ contribution project externally funded -                 -            

▪ use of carry over of previous years (+) -                 -            

▪ carry over of the year (-)  (637.111)

Contributions in-kind -                 -                

▪ contributions in kind by hosting country -                 -            

▪ contributions in kind by partner -                 -            

Other revenues -                 -                

Operating costs 162.480         -                

Costs for raw materials, supplies and goods 922                -            

Costs for services 160.357         -            

Staff costs -                 -            

Costs of rents, concessions and royalties for trademarks 537                -            

Contributions -                 -            

Other operating costs 664                -            

Resources committed in-kind to E-RIHS from contributors -                 -            

Ebitda (Earning before Interests, Taxes, 

Depreciations and Amortizations)
2.479             -                

Depreciation 130                -                

Write-downs for impairment of tangible 

and intangible assets
-                 -                

Ebit (Earnings before interests and taxes) 2.349             -                

Financial income and expenses

Financial income -                 -                

Financial charges (-)

Income from investments -                 -                

Value adjustments to financial assets -                 -                

Result before tax 2.349             -                

Income tax 2.349             -                

Result for the year -                 -                

PROFIT AND LOSS ACCOUNT
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Financial Statement - Indirect method
Amount as at 

31/12/2025

Amount as at 

31/12/2024

A) Financial flow from operations (indirect method)

Net profit (loss) for the year                                            -                                               -   

Income taxes                                  2.349                                             -   

Interest expenses/(income)

(Dividends)

(Capital gains)/Capital losses resulting from asset disposal                                            -                                               -   

1) Profit (loss) for the year before income taxes
2.349

Adjustments for non-monetary elements with no offset in working capital

Accruals to provisions                                             -   

Depreciation of assets 130                                             -   

Writedowns due to impairment

Adjustment of value of financial assets and liabilities of derivative financial instruments not involving 

cash transactions

Other increasing/(decreasing) adjustments for non-monetary items                                             -   

Total adjustments for non-monetary items with no offset in net working capital
130

2) Financial flow before changes to the net working capital 2.479

Changes in net working capital

Decrease/(Increase) of inventories

Decrease/(Increase) of credits towards contributors - Members

Decrease/(Increase) of credits towards other contributors 

Increase/(Decrease) in payables due to suppliers 40.865

Decrease/(Increase) in accrued income and deferred expenses  (1.082)

(Increase)/Decrease in accrued liabilities and deferred income 637.111

Other decreases/(Other increases) of net working capital 8.169

Total changes in net working capital 685.064

3) Financial flow after changes to the net working capital 687.542

Other adjustments

Interest collected/(paid)

(income taxes paid)  (2.349)

Dividends collected

(Use of provisions)

Other collections/(payments)

Total other adjustments  (2.349)

Financial flow from operations (A) 685.193

B) Financial flow from investing activities

Tangible fixed assets

(Investments)  (1.295)

Disinvestments                                            -                                               -   

Intangible fixed assets

(Investments)                                            -                                               -   

Disinvestments                                            -   

Financial fixed assets

(Investments)

Disinvestments                                            -                                               -   

Financial assets not classified as noncurrent

(Investments)

Disinvestments

(Acquisition of company branches net of cash and cash equivalents)

Sale of company branches net of cash and cash equivalents

Cash flow from investing activities (B)  (1.295)

C) Financial flow from financing activities

Loan capital

Increase/(Decrease) in short-term payables due to banks

New loans (Contribution quotas due to the Partners)                                             -   

(Reimbursement of loans)

Equity

Increase in paid share capital

(Capital reimbursement)

Disposal/(Purchase) of treasury shares

(Dividends and advances on dividends paid)

Cash flow from financing activities (C)

Increase (decrease) in cash and cash equivalents (A ± B ± C) 683.898

Effect of exchange rates on cash and cash equivalents

Cash and cash equivalents at the beginning of the year

bank deposits                                            -                                               -   

cheques

Cash and equivalents on hand                                            -                                               -   

Total cash and cash equivalents at the beginning of the year                                            -                                               -   

Of which, not freely usable

Cash and cash equivalents at the year end

bank deposits 683.898                                             -   

cheques

Cash and equivalents on hand                                            -                                               -   

Total cash and cash equivalents at the end of the year 683.898                                             -   

Of which, not freely usable

Balance difference                                              -                                               - 

Statement of Cash Flows 
Financial statements as at 31/12/2025
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2. NOTES TO THE FINANCIAL STATEMENTS 
 

Foreword 

On March 28th, 2025, E-RIHS ERIC was established by the European Commission.  

The Financial Statements, composed of the Balance Sheet, the Profit and Loss Account and the Cash 
Flow Statement are complemented by the Notes to the Financial Statements (these Explanatory 
Notes), and by the Activity and Results description that details performed activities and achieved 
results as for the E-RIHS ERIC 2025 Activity Plan and Provisional Budget adopted by E-RIHS ERIC General 
Assembly on 27 May 2025 (Resolution No. E-RIHS_GA1-10-Annual-Budget-2025).  

 

Accounting Criteria 

These Financial Statements have been compiled in conformity with the IPSAS (International Public 
Sector Accounting Standards), international accounting standards issued by the International Public 
Sector Accounting Standard Board (IPSASB), and in process of being adopted by the European 
Commission within the meaning of Council Directive No 2011/85/EU of 8th November 2011, on 
requirements for budgetary frameworks of the Member States.  

The decision to voluntarily adopt an accounting system that can be connected to international 
principles is consistent with the process of harmonisation started by the EU Commission, but not yet 
completed. For this purpose, it is relevant to recall the “Report from the Commission to the Council 
and the European Parliament towards implementing harmonised public sector accounting standards 
in Member States concerning the suitability of IPSAS for the Member States”, published in March 2013.  

E-RIHS ERIC is set up as an international organization with scopes of general interest typical of an entity 
referable to the public sector, it is not a Public entity. E-RIHS ERIC should therefore be able to relate to 
its Members in different countries in a common language. This should be adopted in all matters and 
at all levels, and thus also in the model of presentation of economic-financial topics that support 
annual accounts and budgets.  

The use of international accounting standards referable to the public sector, taking into account the 
specific character and scopes of E-RIHS ERIC, adequately conforms to the legal characteristics of the 
Entity and to its functions and scope, allows the development of well-defined best practices, the 
impact of which on the financial aspects is measurable and effective. The use of international 
accounting standards, in fact, allows information on the Financial Statements to be presented in a 
common way for users/stakeholders of different nationalities.  

By adopting these international standards, it is ensured that: 
- the information is relevant, reliable, comparable and understandable; 
- the used terminology is common, appropriate and explanatory among Members and for similar 

international organizations outside Europe; 
- the Financial Statements are auditable by the International Standard of Audit by auditors from 

different nations; 
- a host country change - and thus any site change - is not relevant for the comparability of 

information and models, books and records of the accounting system; 
- the accounting system is able to present the in-kind contribution model, and to provide analytical 

accounting for projects and, in case, separate accounting for economic activities. 

The aim of the Financial Statements is to provide information on the assets and liabilities, the profit or 
loss and changes in the financial structure of the Consortium, useful to a wide range of users.  

The Financial Statements are prepared within a general-purpose framework. 

The Financial Statements are compiled in accordance with the principles of clarity and transparency 
and provide a correct and exhaustive framework of information on property relations, as well as 
economic and financial relations implemented by the Consortium in carrying out its activities. They are 
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compiled considering international accounting standards for public sector (IPSAS) and integrated in 
order to be consistent with the legal and effective structure of E-RIHS ERIC and its scopes.  

Of the various options allowed by IPSAS 1, the Consortium has chosen to present the layout of the 
balance sheet distinguishing between current and non-current items, and the layout of the profit and 
loss account classifying the expenses by nature, adding some information on destination, when 
relevant. 

In its drawing-up, the following principles have been observed. 

The items have been evaluated prudently, taking into account the perspective of the continuity of the 
activities, as well as the economic function of an asset or liability. 

Only incomes and expenditures related to the financial year have been accounted, independently of 
the day of encashment or payment. 

The risks and losses related to the financial year have been accounted for, even if known after the end 
of the financial year. 

These Notes have been compiled with the aim of clarifying, completing and analysing the information 
contained in the balance sheet and in the profit and loss account, in addition to providing information 
on the applied evaluation criteria, on movements that have taken place, and changes in various assets 
and liabilities. These Notes are an integral part of the financial documents; they serve to present the 
Financial Statements and provide descriptive and schematic information, with particular reference to 
property aspects, as well as economic and financial aspects of the overall management.  

 

Evaluation Criteria  

The Financial Statements are compiled in accordance with the principles of clarity and transparency 
and provide a correct and exhaustive framework of information on property relations, as well as 
economic and financial relations implemented by the Consortium in carrying out its activities. They are 
compiled considering international accounting standards for public sector (IPSAS), applied coherently 
with the legal nature of an ERIC and with its scopes. 

 

Balance Sheet 

Items in the Balance Sheet are classified into/distinguished as current/non-current.  

 

Assets 

Assets have been classified as current assets when:  
- they have been realised during the normal operating cycle of the institution; 
- they are cash or equivalent complement not restricted in its use; 
- collection is due within 12 months from the balance sheet date. 

Assets realisable within the operating cycle have been classified as current. 

Non-current assets shall include tangible assets and intangible assets (in general, all assets not related 
to the operating cycle and realisable after 12 months from the balance sheet date).  

 

Prepayments and accrued income 

This item measures income and expenses whose competence is delayed or advanced with respect to 
cash or documentary. 

 

Liabilities 

Liabilities have been considered current liabilities when: 

a) they are extinct in the course of the normal operating cycle of the institution; 
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b) extinction is due within 12 months of the balance sheet date. 

Other liabilities, i.e., those not related to the operating cycle and all other institutional liabilities, are 
classified as current if their extinction is due within 12 months from the balance sheet date. 

Otherwise, they are recognised as non-current liabilities. 

 

Deferred Incomes and Accrual Expenses 

Deferred incomes includes the amount of funds received during the year and not yet fully used by 
31.12 for the purposes for which they were intended. They will therefore continue to produce utility 
in coming years, for the same purposes. This item represents the carry-over for balances of the 
subsequent year to that under review. In this regard, the Consortium is obliged to operate in future 
years in fulfilment of the mandate assigned by the Member States (when they commit themselves to 
contribute the Consortium with their Membership fees), included the contribution by Italy acting in 
the quality of Hosting Country. 

Accrual expenses are expenses incurred and assessed on an accrual basis but not yet paid. 

 

 

Profit and Loss Account 

The drawing-up of the profit and loss account is regulated by the IPSAS, integrated and conformed to 
be consistent with the characteristics and scopes of E-RIHS ERIC. 

 

Incomes 

Incomes are increases in benefits connected to the administrative year.  

 

Costs/Expenses 

Costs/expenses are decreases in economic benefits of the administrative year. The analysis of costs 
has been explained in the overview of profit and loss accounts using a classification based on their 
nature. 

 

In-kind Contributions 

Contributions in-kind are included in the Financial Statements on the basis of specific detailed reports 
produced by the Entity who provided them. 

In-kind, non-monetary, contributions will be distinguished (when realised) between: 

1) those strictly related to the cost of the production factors (exhausting their utilities during the 
ordinary cycle); 

2) those strictly related to covering investments (in intangible and tangible assets), if any. 

Anyway, for in- kind contribution accounting procedures and valorisation, IPSAS Principle n.23 applies. 
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Assets 

Non-current Assets 

Balance as at 

31/12/2024

Balance as at 

31/12/2025
Difference

                                          -                                             -                                             -    
 

Tangible Assets 

Balance as at 

31/12/2024

Balance as at 

31/12/2025
Difference

                              -                          1.166   1.166  
 

The composition is as follows: 

Description Initial cost
Investment/ 

disinvestment
Final cost

Amortization/

Depreciation 

2025

Amortization/ 

Depreciation 

fund

Residual 

value

Tangible Assets

Various 

equipment
                         -                     1.295        1.295                     130                      130          1.165 

Total                          -                     1.295        1.295                     130                      130          1.165 

 
 

 

Current Assets 

Balance as at 

31/12/2024

Balance as at 

31/12/2025
Difference

                                          -                               684.987   684.987  
 

Inventories 

No values are entered for these items. 

 

Long-term credits 

No values are entered for these items. 

 

Short-term Credits 

The balance is divided according to the deadlines of the credits: 
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Description
Within 12 

months

Over 12 

months

Over 5 

years
Total

 Credit for members' contribution in cash 

 Member residue                        -                   -   

 Other current credits and receivables 

 - Advances to suppliers                 -   

 - Previdencial charges in advance                          7                  7 

 - Tax advances                  -   

 - Contribution to collect                  -   

 - Other receivables                  -   

  Total                          7                -                 -                    7 

 

 

Cash and Cash Equivalents 

The balance represents cash at the bank at the end of the financial year. It represents liquid assets, 
cash equivalents and prepaid cards at the end of the year.  

Description
Balance at 

31/12/2024

Balance at 

31/12/2025
Difference

 Bank deposit                                      -                      683.898 683.898

 Prepaid credit cards                              -                                -   

 Total                              -                      683.898 683.898  
 

Prepayments and Accrued Income 

Balance at 

31/12/2024

Balance at 

31/12/2025
Difference

                              -                            1.082 1.082  
The item represents prepaid expenses whose utility is postponed to the next year, referred mainly to 
insurances.   

 

Equity and Liabilities 

Equity 

No values are entered for these items. 

 

Non-current Liabilities 

No values are entered for these items. 

 

Current Liabilities 

Balance at 31/12/2024 Balance at 31/12/2025 Difference

                                          -                                 686.153 686.153  
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Other short-term debts and liabilities 

Balance at 

31/12/2024

Balance at 

31/12/2025
Difference

                              -                          49.042 49.042  
Debts are valued at their nominal value. 

 

The composition of the aforementioned amounts is as follows: 

Description
Balance at 

31/12/2024

Balance at 

31/12/2025
Difference

 Debts to suppliers and 

collaborators 
                          -                  40.840 40.840

 Debts to Director                   1.433 1.433

 Debts to social security 

institutions 
                          -                     3.415 3.415

 Tax liabilities                           -                     2.349 2.349

 Debts to others                   1.005 1.005

 Total                           -                  49.042 48.037

 
The item “Debts to suppliers and collaborators” includes debts to third parties, mainly related to 
services received, accrued but not paid as at the end of the year.  

The item “Debts to social security institutions” refers to the director’s social security contributions  that 
were accrued but not paid at year-end. 

The item “Tax liabilities” refers to the debt for IRAP (regional tax).  

 

Deferred Income and Accrued Expenses 

Balance at 31/12/2024 Balance at 31/12/2025 Difference

                                          -                                 637.111 637.111  
The item breaks down as follows: 

Description

deferred income

 Value as at 01/01/2025                                  -   

  deferred income 2025 (carry over)                      637.111 

  use of carry over from previous years  

  deferred income 2025 - others 

 Value as at 31/12/2025                      637.111 

accrued expenses

 Value as at 01/01/2025                                  -   

 accrued expenses (+/-) 

 Value as at 31/12/2025                                  -   

 

 

The balance sheet item "Deferred income – carry over" measures the portion of the contribution 
funded by the Members for the activities of the E-RIHS ERIC, deferred to next year according to the E-
RIHS ERIC Preliminary budget 2025-2028. 
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Profit and Loss Account 

 

Revenues 

Balance at 31/12/2024 Balance at 31/12/2025 Difference

                                          -                                 164.959 164.959  
 

The item breaks down as follows: 

Description
Balance at 

31/12/2024

Balance at 

31/12/2025
Difference

 Membership Fee        802.070 802.070

 Host premium cash contribution 

 Contribution project externally funded 

 use of carry over of previous years 

 - carry over of the year  (637.111)  (637.111)

 National and international grants and 

contributions 
164.959 164.959

 Contribution in kind                 -                   -   

 Other revenues                 -                   -   

 Total                 -          164.959 164.959

 

 

“National and international grants and contributions” item refers to the cash contribution (statutory 
membership fees) for the financial year allocated by the Members for the Consortium and 
attributable to 2025. 

 

 

Costs 

The Consortium, in the context of purchases realized, and within the limits of the Statute, may use VAT 
exemptions granted on the basis of Article 143(1)(g) and Article 151(1)(b) of Council Directive 
2006/112/EC, and in accordance with Articles 50 and 51 of Implementing Regulation (EU) No. 
282/2011 of the Council, and on the basis of Article 12 of Directive 2008/118 /EC. 

When the exemption was not possible to call for, the VAT was included in the cost to which it refers. 

At the time of drafting these Financial Statements, Italy (in the quality of Hosting Country), has not yet 

identified its own Contact Point responsible for signing the VISA (or awarding the VISA exemption) to 

purchases made from Suppliers residing in UE or outside UE.  

 

Operating Costs 

Costs for Raw Materials, Supplies, Consumables and Goods 

This category includes costs incurred for the supply of consumables, office stationery, and conference 
gadgets. 

Balance at 

31/12/2024

Balance at 

31/12/2025
Difference

                              -                               922 922  
Costs for Services 

It has been decided to detail the item service costs, to facilitate the clarity of these Financial 
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Statements, into the following categories of expenses: 

 

Description
Balance at 

31/12/2024
Balance at 

31/12/2025
Difference

 General Director  (remuneration and social security 
contribution) 

64.590 64.590

 Maintenance 3.796 3.796
 Transport and shipping 54 54
 Travel costs (employees, collaborators, and bodies) 15.891 15.891
 Legal, fiscal, labour and start up operation consultancy 24.912 24.912
 Keeping accounting records and Financial Statement drafting 18.720 18.720
 Advertising and communication 994 994
 Other administrative collaborations 7.440 7.440
 Auditors fees 8.000 8.000
 Electricity costs 1.337 1.337
 Workshops, seminars and publications  13.650 13.650
 Insurances 50 50
 Bank charges  109 109
 Postal charges  8 8
 Other services 806 806
 Total -              160.357     160.357     

 

 

Staff Costs 

This item includes the cost of staff directly employed in E-RIHS ERIC.  

At 31/12/2025, E-RIHS ERIC has not people hired with the status of employee.  

 

Costs of rents, concessions and royalties for trademarks 

 

Balance at 

31/12/2024

Balance at 

31/12/2025
Difference

                              -                               537 537  
 

Description 31.12.2024 31.12.2025

Licences 15

Equipment hire 522

Total 537  
 

The property used as headquarters of the ERIC is granted on free loan by Fondazione Cassa di 
Risparmio di Firenze. 

 

Other Operating Costs 

This item concerns taxes and other small administrative expenses. 

Balance at 31/12/2024 Balance at 31/12/2025 Difference

                                          -                                         664 664  
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Depreciation (of Tangible and Intangible Assets) 

Depreciation is calculated based on the asset's useful life and its use in production.  

Depreciation for the first financial year is reduced to half. 

 

Description Depreciation 

Total intangibile assets                                     - 

Tangible Assets

Various equipment 20,00% 130

Total tangibile assets 130

Total Depreciation 130  

 

Financial Income and Expenses  

Description Balance at 31/12/2024 Balance at 31/12/2025 Difference

 Financial income                                            -                                             -                                 -   

 Financial charges 

 Total  
The item “Financial charges” includes exchange rate costs. 

 

Income from Investments 

No values are entered for these items. 

 

 

Value adjustments to financial assets  

No values are entered for these items. 

 

 

Income tax 

In 2025, E-RIHS ERIC carried on only non-commercial activities, but, since it is subject to Italian fiscal 
legislation, it has to calculate IRAP. About this tax, E-RIHS ERIC adopts the "remuneration system" 
(art.10 of Legislative Decree 446/1997); this system provides that the tax base is determined from the 
sums paid for salaries of the employees, for incomes assimilated and for remuneration paid for 
coordinated and continuous collaborations or for activities of self-employment not practised 
professionally. 

IRAP calculated for the current year amounts to € 2.349. 

 

 

Events after the Reporting date 

Following IPSAS 14, this paragraph reports about events that have occurred between the reporting 

date (December 31st 2025) and the date when these Financial Statements have been approved by the 

Executive Director and thus are authorized for delivery. 
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E-RIHS ERIC has been invited to join the ECHOES project. The amendment request (AMD-101157364-
26), coordinated by CNRS, was lauched on 6 January 2026, and E-RIHS ERIC promptly signed the 
required declaration on 12 January 2026. Following revisions by the Coordinator, the updated request 
was declared admissible by the Commission on 29 April 2026 and is now in the Decision phase, with 
the formal decision expected by the end of June 2026. 

 

Florence, 20 May 2026 

 

 

Vania Virgili 

E-RIHS ERIC Director General 

 

Vania Virgili
20.05.2026
21:39:40
GMT+02:00
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